
BYLAWS

OF

INDIAN CREEK TOWNHOMES

These Bylaws of Indian Creek Townhomes are promulgated for the purpose of governing
Indian Creek Townhomes Association, Inc., a not-for-profit corporation, organized under the
provisions of the Alabama Nonprofit Corporation Act, Section 10-3-1 et seq.. as amended, as an
association of members of the Townhomes. The provisions of these Bylaws are applicable to the
Property of the Townhomes and to the use and occupancy thereof.

As used herein, the term "Association"shall be the equivalent of "Association"as defined in
the Declaration of Protective Covenants and all words as used herein shall have the samedefinitions
as attributed to them in said Declaration. Theprovisionsof theseBylawsshallautomaticallybecome
applicable to Propertywhich may be added to the Townhomespursuant to said Declarationupon the
recording of an amendment to the Declaration submitting such additional Property to the provisions
of the Declaration.

All present and future owners, mortgagees, lessees and occupants of the homes of Indian
Creek Townhomes and their employees, and any other persons who may use the facilities of the
Property in any manner are subject to these Bylaws, the Declaration of Protective Covenants, the
Rules and Regulations and all covenants, agreements, restrictions and easements of record ("title
conditions"). The acceptance of a deed or the occupancy of a home shall constitute an agreement
that these Bylaws and the title conditions, as they may be hereafter amended, are accepted and
ratified, and will be complied with.

The address of the office of the Association shall be;

7545-A Highway 72 W, Madison, AL 35758

ARTICLE I - MEMBERSHIP AND MEMBERSHIP MEETINGS

Section 1.01. Qualifications. The members of the Association shall consist of the entire
record owner of homes in Indian Creek Townhomes.

Section 1.02. Change of Membershiv. Change of membership in the Association shall be
established by the recording in the public records of Madison County, Alabama, of a deed or other
instrument establishing a record title to a townhome, and the delivery to the Secretary of the
Association of a certified copy of such instrument,therebybecominga Member. Themembershipof
the priorownershallbe therebyterminated. .

Section 1.03. Voting Rights. The vote for a townhome shall be cast by the owner thereof,or
by his proxy designated in the manner hereinafter provided for. The number of votes to which an
owner is entitled is provided in the Declaration.

Section 1.04. Designation of Voting Representative and Eligibilitv to Vote. In the event a
Townhome is owned by one (1)person, his rightto vote shall be established by the record title to his
Townhome. If a Townhome is owned by more than one (1) person, the person entitled to cast the
vote for the Townhome shall be designated by a certificate signed by all of the record owners of the
Townhome and filed with the Secretary of the Association. If a Townhome is owned by a
corporation, partnership, trust or other legal entity, the offic~ror agent thereof entitled to cast the
vote for the Townhome shall be designated by a certificate of appointment signed by the duly
authorized representative of the Board of Directors or other governing body of such entity and filed
with the Secretary of the Association. If such a certificate is not filed with the Secretary of the
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Association for a Townhome owned by more than one (1) person, or by a corporation, partnership,
trust or other legal entitle, the membership, or vote of the Townhome Owner concerned shall not be
considered in determining the requirement for a quorum not for any purpose requiring the approval
of the person entitled to cast the vote for the Townhome. Suchcertificateshallbe valid until revoked
or until superseded by subsequent certificate or until a change in the ownership of the Townhome
concerned is affected. A certificate designatingthe person entitled to cast the vote of a Townhome
may be revoked by any owner thereof. In the event any Townhome Owner shall be in default in
payment of anyAssessments against his Townhome and shall fail to cure such defaultat least two (2)
days prior to the date fixed for the meeting, the membership or yote of the Townhome Owner
concerned shall not be considered in determining the requirement for a quorum nor for anyproposal
requiring the approval of the person entitled to cast the vote for the Townhome.

Section 1.05. Annual Meetings. The Developer shall call the first annual Townhome
Owners meeting not later than the earliest of the following:

(a) 30 days after the date by which the Developer has sold the last Townhome; or

(b) 2 years following the first conveyance to a Townhome purchaser.

Thereafter, annual meetings shall be held within thirty (30) days of the anniversaryof such date each
succeeding year at a day and time determined by the Board of Directors. The annual meeting shall
be held for the purpose of electing Directors and fifty percent (50%) of the votes entitled to be cast
represented in person or by proxy shall constitute a quorum at all meetings of the owners.

Section 1.06. Special Meetings. Special meetings of the Members may be called by the
Board of Directors or the President for anypurpose or purposes, and shall be called by the Secretary
at the request, in writing, of one-third (1/3) of the Members. Business transacted at all special
meetings shall be confined to the object(s) stated in the notice thereof.

Section 1.07. Notice of Meetings. Notice of all members' meetings stating the date, time,
place and purpose for which the meeting is called shall be mailed to each Member not less than ten
(10) nor more than thirty (30) days prior to the date of such meeting. The mailing of a notice in the
manner provided in these Bylaws shall be considered notice served. Notice of meetings may be'
waived either before or after meetings.

Section 1.08. Voting in Person or by ProxY. A member may vote in person or by proxy
executed in writing by the Member or his duly authorized attorney-in-fact. No proxy shall be valid
except for the particular meeting designated therein, and no proxy shall be honored unless filed with
Secretary of the Association before the appointed time of the meeting. No person other than the
Developer shall act as proxy for more than one (1) Townhome in addition to his own Townhome.

Section 1.09. Quorum. Townhome Owners holding more than fifty percent (50%) of the
votes entitled to be cast represented in person or byproxy shall constitutea quorum at allmeetingsof
the Townhome Owners.

Section 1.10. Vote Required to Transact Business. When a quorum is present at any
meeting, the vote of a majority of the votes cast shall be necessary for the adoption of any matter
voted upon by Townhome Owners, unless the question is one upon which, by express provision of
the Act, the Declaration, the Articles of Incorporation, or these Bylaws, a different number is
required, in which case the express provision shall govern and control the decision in question.

Section 1.11. Adiourned Meetings. If anymeeting of Members cannotbe organizedbecause
a quorum has not attended, the Members who are present, either in person or by proxy, may adjourn
the Meeting from time to time without notice other than announcement at the Meeting, until a
quorum is present. At such adjourned meeting at which a quorum shall be present or represented,
any business may be transacted which might have been transacted at the meeting originally called.

Section 1.12. The Order of Business. The order of business at annual Members' meeting
and, as far as practical, at all other Members' meetings shall be:

(a) Call to order;

(b) Calling of the roll and certifying of proxies;
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